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In accordance with the terms of our engagement letter dated <26 February 2019> with
<UNIVERSITA’ DEGLI STUDI DEL SANNIO>, hereinafter referred to as ‘the
beneficiary’, we hereby provide our Independent Report of Factual Findings — Type Il (‘the
Report’), as specified below.

Objective

The undersigned MASSIMO RESCE, established in Via F. Raguzzini n. 1 — 82100 Benevento
(BN) — Italy, as an auditor, have performed agreed-upon procedures regarding the costs
declared in the Final Financial Report of Univerista degli Studi del Sannio, the beneficiary, to
which this Report is attached, and which is to be presented to the Education, Audiovisual and
Culture Executive Agency, hereinafter referred to as ‘the Agency’, under Grant Agreement
2015 — 3676/001-001 for the following period: start date of the Action 15/10/2015 - End date
of the Action 31/12/2018. This engagement involved performing the procedures listed in
Annex 2 of the engagement letter, the results of which the Agency uses to draw conclusions as
to the eligibility of the costs claimed.

Standards and ethics
Our engagement was undertaken in accordance with:

- the specific guidance provided by Agency;

- International Standard on Related Services (‘ISRS’) 4400 Engagements to perform
Agreed-upon Procedures regarding Financial Information as promulgated by the
International Federation of Accountants (‘IFAC’);

- the Code of Ethics for Professional Accountants issued by the IFAC. Although ISRS 4400
provides that independence is not a requirement for agreed-upon procedures engagements,
the Agency requires that the auditor also complies with the independence requirements of
the Code of Ethics for Professional Accountants.

Procedures performed

As requested, we have only performed the procedures listed in Annex 2 to the engagement
letter.

These procedures have been determined solely by the Agency and were performed solely to
assist the Agency in evaluating whether the expenditure claimed by the beneficiary in the
accompanying Final Financial Report has been claimed in accordance with the Grant
Agreement. The auditor is not responsible for the suitability and appropriateness of these
procedures.
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Because the procedures performed by us did not constitute either an audit or a review made in
accordance with International Standards on Auditing or International Standards on Review
Engagements, we do not express any assurance on the Final Financial Report. Had we
performed additional procedures or had we performed an audit or review of the Final Financial
Report of the beneficiary in accordance with International Standards on Auditing, other matters
might have come to our attention that would have been reported to you.

Sources of information

The Report sets out information provided to us by the management of the beneficiary in
response to specific questions or as obtained and extracted from the beneficiary’s information
and accounting systems.

Factual findings

The above-mentioned Final Financial Report was examined and all procedures specified in
Annex 2 to our engagement letter were carried out.

The total expenditure which is the subject of this expenditure verification amounts to
EUR <659.540,60>. The Expenditure Coverage Ratio verified by us amounts to <75%>.

On the basis of the results of these procedures, we found:

e all documentation and accounting information to enable us to carry out these
procedures has been provided to us by the beneficiary;
e no exceptions have been identified.

Use of this report
This Report is intended solely for the purpose set forth in the above objective.

This Report is prepared solely for the confidential use of the beneficiary and the Agency and
solely for the purpose of submission to the Agency in connection with the requirements as set
out in Article 1.4 of the Grant Agreement. This Report may not be relied upon by the
beneficiary or by the Agency for any other purpose, nor may it be distributed to any other
parties. The Agency may only disclose this Report to others who have regulatory rights of
access to it, in particular the European Commission, the European Anti-Fraud Office and the
European Court of Auditors.

This Report relates only to the Final Financial Report specified above and does not extend to
any other financial statements of the beneficiary.

No conflict of interest exists between the auditor and the beneficiary in establishing this Report.
The fee paid to the auditor for providing the Report was EUR 2.440,00 while a total of EUR
00,0 has been reimbursed to the auditor for the related travel & subsistence.

We look forward to discussing our report with you and would be pleased to provide any further
information or assistance which may be required.

16 April 2019 Auditor
Dr. Massimo Resce
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Annexes to the compulsory report format

I.  Final Financial Report

The cost breakdown relating to the Action (as per the model annexed to the Grant Agreement,
i.e. the Excel Final Financial Statement), compiled, dated and signed the beneficiary and
countersigned by the auditor.
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